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Abstract:

This study aims to analyze the impact of the tourism sector on economic growth and to identify the convergence of economic
growth both in absolute and conditional of ASEAN + 3 countries. The analytical method used is Arellano-Bond Generalized
Method of Moment (AB-GMM) with the period of 2003-2015 for 13 ASEAN countries: Brunei Darussalam, Cambodia,
Indonesia, Lao PDR, Malaysia, Myanmar, Philippines, Singapore, Thailand and Vietnam plus China, Republic of Korea and
Japan. The variables used are Gross Domestic Product (GDP) and International Tourist Arrival.

The results show that conditional convergence beta by entering tourism indicator has the speed of convergence process in
economic growth compared to without entering the tourism indicator. However, the half-life that needed is long enough to
achieve steady-state conditions, and it is important to get the attention of policymakers and relevant stakeholders in
accelerating the achievement of growth targets through tourism.

Keywords: Inbound Tourism; Economic Growth; Beta Convergence; Dynamic Panel AB-GMM

JEL Classification: Z32; 040; 047; C51.

Introduction

The dynamics of global economy and without knowing the boundaries between countries give a challenge for all
countries in the world to encourage economic growth including tourism sector. Nowadays, tourism is still the major
driver that contributes to economic growth because it's able to absorb labor and become gravity in creating
economic opportunities, social and cultural mobility. For ASEAN countries, tourism becomes the main capital of
development supported by geography, natural wealth potential and diversity also the people socio-cultural
uniqueness that develops in it.

But another very important thing to be concerned is the acceleration of economic growth in an economic
region like ASEAN plus three other countries that is China, Republic of Korea and Japan with the existence of
tourism development. Convergence of economic growth becomes very important because it can reduce the
disparity between regions. According to (Sala-i-Martin 1996), convergence is interpreted as a tendency to shrink
the economic disparity between countries in a given period of time.

Responding the importance of tourism sector in promoting economic growth especially in ASEAN + 3
countries and supported by the tangible and intangible potential of natural, social and cultural, this study aims to
analyze the impact of tourism sector on economic growth and identify the convergence of economic growth both
the absolute and conditional of ASEAN + 3 countries.

1. Literature Review / State-of—Arts / Research Background

The results of empirical studies indicate a positive contribution from tourism sector to economic growth
known as tourism-led-growth hypothesis. The impact of tourism on economic growth is based on the tourism led
growth (TLG) hypothesis. The TLG Postulation mention that the expansion of tourism activities encourages
economic growth through its linkage with other economic sectors that are crucial in contributing to economic growth.
TLG hypothesis is also directly derived from hypotheses that consider exports as drivers of economic growth. As
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in the theory of new economic growth developed by (Balassa 1978) that exports and tourism have a positive impact
on economic growth through improved allocation of production factors or expansion of resource utilization (Brida et
al 2015).

The significance of tourism in promoting economic growth theoretically has two meanings (Sharma 2004)
that is 1) tourism as a regional development vehicle developed country to reduce regional disparities, especially
metropolitan centers and peripheral areas, 2) the role of tourism in the context of differences between developed
and less developed countries, which assumes the differences between them can be reduced by the tourism
development project in the less developed countries. While (Keskin and Cansiz 2010) mentioned the positive
aspects of tourism development is for world peace, education and the environment. While (McKinnon 1964),
mentioned the tourism sector has a positive impact on economic growth through several channels, that is 1) the
tourism sector income provides foreign exchange income from imports of capital goods that are very important in
the production process, 2) the tourism sector can create benefits and multiplier effect to other sectors such as
agriculture, manufacturing, services and other sectors; 3) the tourism sector enhances the competitiveness of small
countries through productive investment; 4) tourism income decreases the current account deficit; 5) tourism sector
also reduces unemployment through job creation. The tourism sector enhances local economic development. The
impact of tourism on economic growth is based on the tourism led growth (TLG) hypothesis. The TLG Postulation
states that the expansion of tourism activities encourages economic growth through its linkage with other economic
sectors that are crucial in contributing to economic growth.

Several studies about the effect of tourism on growth have been done in many countries with various
analytical methods. (Demirhan 2016) conducted studies in Mediterranean countries using FMOLS panels and
COLS panels during the years 1995-2014. The study results show that tourism receipts and tourism arrivals affect
to economic growth in long-term and positive and prove tourism-led growth hypotheses. (Shakouri et al 2017) uses
the Granger Panel test and variance decomposition, with the result of a study that is tourism receipt and economic
growth is very important in policy and causality test as a tool to allocate limited resources in formulating tourism
strategy. The result of (Brida 2009) study mentions the existence of cointegration between real GDP per capita,
Colombian tourism expenditure and real exchange rate. The result of causality test proves the influence of tourism
expenditure to real GDP per capita. (Nizar 2011) study shows that tourism growth and economic growth have a
reciprocal relationship where the impact of tourism receipt increases economic growth by 5-6 quarters. The policy
of tourism promotion influences the growth of tourism 1-3 quarters. (Sequeira 2005) uses a data panel method to
overcome endogenous issues. The study shows that tourism cannot explain the high economic growth. While
(Jackman 2012) conducted a study in Barbados with a study result there are existence of the causality of tourism
to growth during the period 1975Q1-2010Q2, but the relationship between these variables is unstable. (Bento 2016)
in Portuguese shows results that supporting the tourism-led growth hypothesis where there is a long-term
cointegration relationship between real GDP and tourist arrivals both domestic and foreign. Relationships do not
affect each other from domestic tourist to real GDP but not vice versa. So, the tourism promotion is needed. (Wang
and Xi 2015) study estimate determinant factor of inbound tourism in China from 1995-2012. The result found that
cloudy has a positive and negative impact on international tourist flow in China. Compared with several previous
studies, this study has different analyzes in looking at the relationship between tourism and economic growth that
emphasizes to the occurrence or not of the convergence process of economic growth in an economic region with
the existence of tourism development...

2. Methodology

The type of data used in this study is the secondary data panel is a combination of time series data and
cross section data with the period of 2003-2015 and the number of ASEAN member countries Brunei Darussalam,
Cambodia, Indonesia, Lao PDR, Malaysia, Myanmar, Singapore, Thailand, Vietnam and added three countries that
is China, Korea and Japan. So the total observation is 169. The variable used is Gross Domestic Product (GDP)
annual percentage growth rate at market prices based on constant 2010 U.S. dollars, and the number of
international tourist arrivals.

The dynamic panel model in this study is Arellano Bond - Generalized Method of Moment (AB-GMM) to
analyze the determinants of economic growth and calculate the beta convergence of economic growth that
influenced by the development of tourism. The use of static panel estimation methods such as OLS in dynamic
panel equations models will be biased and inconsistent (Baltagi 2005). Likewise, to eliminate the individual effects,
the transformation is done in the form of first difference. To overcome the bias and inconsistency of least square
estimators, according to (Anderson and Hsiao 1982) can be used Instrumental Variable (IV) estimation method that
is by instrumenting variables that correlate with error. This Anderson and Hsiao methods, then developed by
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(Arellano and Bond 1991) (Arellano and Bond Generalized Methods of Moments Estimator) and resulted in
unbiased, consistent and efficient estimates.

Advantages of GMM is first, GMM is common estimator and provides a more useful framework for
comparison and assessment. Secondly, GMM provides a simple alternative to other estimators, especially with
maximum likelihood. However, GMM estimates are also inseparable from weaknesses. Some of the disadvantages
of this method are: (i) GMM estimators are asymptotically efficient in large sample sizes but are less efficient in
limited sample sizes (Indra 2009; Hasriati 2016).

The beta convergence used is the absolute convergence and conditional convergence of ASEAN + 3
countries. The following model specifications are used for absolute convergence

Agdp;, = B9dp; ., +SAQdp; ; + Vi, “3.1)
Where, gdp; ,is the economic growth of ASEAN + 3 countries during the period 2003-2015, gdp; ., is the

economic growth of the previous year.
While conditional convergence in this study was calculated using the following model specifications.

Agdp;, = £9dp;, +oAgdp, , +yAarf +v, “3.2)"

Where, gdp; , is the economic growth of ASEAN + 3 countries, arr; ; is the number of international tourist arrivals,

whereas gdp; ,_, is the economic growth of the previous year.

Calculation of beta convergence yields two indicators, there are the speed of economic growth convergence
and the half-life test. The speed of economic growth convergence test for measure how fast the convergence of
economic growth will be steady state or to a balance line where economic growth between countries will have in
common with each other.

Pl CA) 3.3)"
T

T is the time period.
The half-life test (t *) shows the time required to achieve steady state conditions from the convergence
process of economic growth or the time required to achieve half of the economic growth convergence.

~ —=In05 In2
In(B)IT A

“(34)

If the null hypothesis is rejected ( # < 0 ) then it is concluded that a country with high economic growth

will decrease and converge on the same economic growth. If the value of beta approaches zero, then the process
of economic growth convergence will tend to be slow.

3. Result of Analysis

The Association of Southeast Asian Nations (ASEAN) is a very dynamic area with a population of about 600
million and has a rich variety of natural resources and a relatively stable economic environment. Amid the dynamics
of the global economy, ASEAN has a commitment to competitiveness in the global market. As ASEAN's vision of
achieving inclusive, green and knowledge-based economic growth and tourism sector becomes a leading player in
achieving the vision of ASEAN.

The momentum of tourism development in ASEAN is contained in the ASEAN Tourism Strategic Plan 2011-
2015 with aim to give greater contribution towards achieving the ASEAN integration objectives through an inclusive,
green and knowledge based economic growth scenario. In this case, it needs a strategy in marketing, quality
standard, human resource development, connectivity, investment, community participation, safety and security and
natural and cultural heritage conservation which more competitive, sustainable and inclusive. The vision of ASEAN
tourism until 2025 is "By 2025, ASEAN will be a quality tourism destination a unique, diverse ASEAN experience,
and will be committed to responsible, sustainable, inclusive and balanced tourism development, so as to contribute
socioeconomic well-being of ASEAN people."(ASEAN 2015: http // www.asean.org).

Tourism become very important component for all ASEAN members, especially Cambodia, Lao PDR,
Malaysia, Philippines, and Thailand whose tourism growth is more than 10% of GDP. Based on WTTC data, in
2013, ASEAN is able to generate US $ 112.6 billion in tourism exports or foreign exchange earnings and $ 294.4
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billion of value added from travel and tour services, shopping, entertainment, transportation and other tourism
services which is 12.30% of regional GDP. While the development of international tourism arrivals in 2012 more up
to 86.7 million. While some of the biggest tourist destinations that is Malaysia, Singapore and Thailand have
decreased by 70.71% of total arrivals in 2010 to reach 64.1% in 2014, while some countries that have increased
are Cambodia, Myanmar and Vietnam. (ASEAN 2015: http // www.asean.org).

One indicator of the tourism sector development in a country or region is the number of tourists who come
to the country with a variety of purposes. The evolution of tourist arrivals in ASEAN as shown in table 1, recorded
in 2015, the total number of arrivals increased to 108,904,000 compared to 2014 of 105,084,000 people who were
dominated by extra ASEAN. Some countries experienced a rise except Malaysia which decreased from the
previous 27,437,000 people, to 25,721,000 people despite being the country with the greatest arrival to compete
with Thailand. The interesting thing is the presence of Thailand, Cambodia and Myanmar. The ASEAN region has
increased significantly in arrivals and receipts from 2010 to 2014.

Table 1. Tourist Arrivals in ASEAN (in thousand Persons)

2014 2015
o Intra-ASEAN | EXtre- Total | Intra-ASEAN = Extra-ASEAN  Total
ASEAN

Brunei Darussalam 3,662 223 3,886 119 99 218
Cambodia 1,992 2,511 4,503 2,098 2,677 4,775
Indonesia 3,684 5,752 9,435 3,861 6,546 10,407
Lao PDR 3,224 935 4,159 3,589 1,096 4,684
Malaysia 20,373 7,064 27,437 19,147 6,575 25,721
Myanmar 1,598 1,483 3,081 1,763 2,918 4,681
The Philippines 461 4,372 4,833 482 4,879 5,361
Singapore 6,113 8,982 15,095 5,748 9,483 15,231
Thailand 6,620 18,160 24,780 7,886 21,995 29,881
Viet Nam 1,495 6,379 7,874 1,301 6,643 7,944
ASEAN 49,223 55,861 105,084 | 45,992 62,912 108,904

Source: ASEAN Secretariat, 2017

The main market is intra-ASEAN 46.8% of total visitor arrivals to ASEAN in 2014, but in 2015 decreased to
42.2%. China in second ranks with 17.1% followed by European Union 28, Republic of Korea 8.8% followed by
Japan, Australia, USA, India, Taiwan and the lowest is Hong kong 1.4%.

Table 2. Top Ten Country/Regional Sources of Visitor to ASEAN

Country of origin % 200
Numper of Share to Country of origin Numper of  Share to
tourists total tourists total
_ thousands percent thousands percent
ASEAN 49,223 46.8 ASEAN 45,992 42.2
China 13,059 124 China 18,596 171
European Union 28 9,275 8.8 European Union 28 9,570 8.8
Republic of Korea 5,018 4.8 Republic of Korea 5,839 54
Japan 4,634 44 Japan 4,703 4.3
Australia 4,384 4.2 Australia 4,191 3.8
USA 3,254 3.1 USA 3,382 3.1
India 3,071 2.9 India 3,308 3.0
Russian Federation 2,378 2.3 Taiwan (ROC) 2,099 1.9
Taiwan (ROC) 1,920 1.8 Hong Kong 1,515 1.4
Top ten country/regional 96,217 916 Top ten country/regional 99,194 911
sources sources
Rest of the world 8,867 8.4 Rest of the world 9,709 8.9
o ot amvais in 105,084 1000 | Total tourist arrivals in ASEAN | 108,904 | 100.0
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Source: ASEAN Secretariat, 2017

China becomes the top source of non ASEAN inbound tourist countries for ASEAN countries over Europe
with tourist travel reaches 100 million trips by 2015, about 89.5% with destinations in Asian including Hong Kong,
Macau, Vietnam, Thailand, Singapore, Cambodia and South Korea. China's increased outbound tourism is driven
by the transformation and development of regional tourism in Asia and China's rapid economic development so
that holidays become cultural trend. Travel has become a popular leisure activity phenomenon. Tourism has
become an intraregional migration not only for working but also seeking investment and education opportunities.
This dynamic development of tourism has an impact on economic growth and employment absorption. Figure 1
shows the total contribution of tourism to employment opportunities.
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Source: World Bank, 2017
Figure 1. Total Contribution of Tourism to Employment (%)

Some countries with the largest employment absorption in 2013 to 2015 are Myanmar and followed by
Myanmar. This shows the success of tourism in encouraging economic growth significantly.
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Figure 2. Total Contribution of Tourism to Gross Domestic Product (GDP) (%)
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As figure 2, Myanmar is still become leading tourism growth contribution to economic growth until it
reaches and is followed by Thailand. This is also shown by the estimation of static panel analysis by using fixed
effect where China has the largest growth rate and followed by Myanmar and other countries like Cambodia, Lao

PDR, Malaysia, Vietnam although not as big as China and Myanmar.

10.00
7.83
8.00
6.00
378
4.00
115
- B = (081) 0.2]
- — — - -

(200)g§'§§'§g_°§§€§§.%
. Re! 5 = < S S & = 3 S -

s 2 3 2 =2 § F % (2.15)
(4.00) S E z 5 |

(0.44) oq0 (1:06)

oo (6.23) (4.93)
(8.00) '

Source: Data, processed, 2017
Figure 3. Average ASEAN Economic Growth + 3 Fixed Effect Estimation Results

While other major countries in ASEAN, Brunei experienced the average negative or the highest decline,
even though only small Indonesia, Philippines, Singapore, Thailand and countries outside the members of Korea

and Japan.
The beta convergence in economic growth in ASEAN+3 is divided into two absolute beta convergence and

conditional beta convergence. The absolute beta convergence does not depend on the characteristics of each
observation object because of different economic conditions and convergent at the same level. While in conditional
beta convergence or conditional each observed object will reach the steady state depending on the characteristics

of each region and other factors.

Table 3. The Absolut Beta Convergence of Economic Growth in ASEAN+3

Dependent Variable : d(GDP)

Independent Variable Coefficient t-Statistic (Probability Value)
GDP (-1) -1.230 -12.577 (0.000)
D(GDP)(-1) 0.208 4.534 (0.000)

J-Statistic = 9.158 ; Prob.-value = 0.607
Arellano-Bond Test: AR (1) m-stat = -0.332; Prob.-value = 0.739

Speed of Adjustment A (%/year) = 0.062
Half-life (year) = 11.24

Source: Data processed, 2017

The estimation result using the GMM Arellano-Bond two step estimator shows the parameter significance
with the p-value of 0.000 in each independent variable. Dynamic panel method with Arellano-Bond GMM approach
has met the statistical criteria of the best models are consistent and the instrument variables used are valid.
Arellano-Bond (AB) residual diagnostic test at my shows a p-value of 0.739 or does not reject the null hypothesis.
Thus, the estimate can be said consistent and there is no autocorrelation in the first-order of error first difference.

While the absolute beta coefficient value is less than zero indicating the process of economic growth
convergence in ASEAN+3 with other variable summation is considered fixed. This condition indicates the existence
of a process of economic growth convergence where a country with low economic growth is able to converge on
growth relatively similar to other countries. On the other hand, the half-life for the absolute beta convergence model
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shows a considerable value of 11.24 years of time required to achieve steady state conditions from the convergence
process or required period to achieve half of the convergence.

Table 4. The Conditional Beta Convergence of Economic Growth Beta in ASEAN+3
Dependent Variable : d(GDP)

Independent Variable Coefficient t-Statistic (Probability Value)
GDP (-1) -1.193 -13.657 (0.0003)
d(GDP)(-1) 0.180 3.749 (0.0000)
d(arrive) 10.054 10.425 (0.0000)

J-Statistic = 8.876; Prob.-value = 0.544

Arellano-Bond Test: AR (1) m-stat = -2.277; Prob.-value = 0.023
AR (2) m-stat = 0.212; Prob.-value = 0.832

Speed of Adjustment A (%/year) = 0.060

Half-life (year) = 11.47

Source: Data processed, 2017

The estimation result using the GMM Arellano-Bond two step estimator shows the parameter significance
with the p-value of 0.000 in each independent variable. Dynamic panel method with GMM Arellano-Bond approach
has met the statistical criteria of the best models are consistent and the instrument variables used are valid. The
Arellano-Bond (AB) residual diagnostic test at m; shows a p-value of 0.832 or does not reject the null hypothesis.
Thus, the estimate can be said to be consistent and there is no autocorrelation in the first-order of error first
difference.

While the absolute beta coefficient value is less than zero indicating the process of economic growth
convergence in ASEAN + 3 with other variable summation is considered fixed. Compared with the absolute beta
convergence model, conditional beta convergence has a smaller beta coefficient value. This condition indicates the
existence of a process of economic growth convergence where a country with low economic growth is able to
converge on growth similar to other countries. Convergence also shows a smaller differential economic growth with
a convergence trajectory that is also increasingly docked during the study period towards long-term equilibrium. On
the other hand, the half-life for the absolute beta convergence model shows a considerable value of 11.47 years of
time required to achieve steady state conditions of the convergence process or the time required to achieve half of
the convergence.
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Conclusion

Based on the results of the analysis, it can be concluded:

1. The absolute beta convergence of economic growth of ASEAN + 3 countries without entering the indicator
of tourism shows the process of convergence of economic growth where low-growth countries can converge
on growth similar to other countries. Half-life needed to achieve steady state relative long enough is 11.24
years.

2. Convergence of conditional beta of economic growth of ASEAN + 3 countries by entering tourism indicator
that is international tourist arrivals shows the process of convergence of economic growth faster than without
entering the influence of tourism. But the half-life required is longer that's 11.47 years.

3. Countries such as Myanmar, Thailand, and Cambodia are a new comer capable of significantly developing
the tourism sector or industry amid increasing competitiveness of other countries in ASEAN + 3 which
experienced rapid growth first.

4, Compared with the empirical study of the relationship of tourism to economic growth as tourism-led
economic growth hypothesis, this study is more comprehensive in viewing the process or speed of economic
growth convergence among countries in ASEAN + 3 with the important role of tourism in driving economic
growth.

Policy Implication
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1. In order to achieve the inclusive economic growth targets as well as the vision of ASEAN, and the
acceleration of achievement of targets, the increasingly attractive and intensive selling of tourism programs
can boost the contribution of the tourism sector to the tourism industry.

2. Strengthening the carrying capacity of the tourism sector such as infrastructure, human resources,
sustainability of natural resources, more innovative socio-cultural, creative and competitive. The tourism
sector can create inter linkage with other economic sectors that ultimately provide a multiplier effect of
economic growth.

3. Strengthening institutions through cooperation among ASEAN + 3 countries and other countries in the world
so that it becomes a region not only strong in economic structure but also social and culture.

References

[1] Anderson, T.W., and Hsiao, C. “Formulation and Estimation of Dynamic Models Using Panel Data.” Journal of
Econometrics 18: 47-82 (1982), https://ideas.repec.org/a/eee/econom/v18y1982i1p47-82.html

[2] Arellano, M., and Bond, S. Some Test of Specification for Panel Data: Monte Carlo Evidence and an Application
to  Employment  Equations.”  Review of Economic  Studies  58): 277 97  (1991),
https://feconpapers.repec.org/article/ouprestud/

[3] ASEAN.2015. ASEAN Tourism Strategic Plan 2016-2025.

[4] Balassa, B. “Exports and economic growth: Further evidence.” Journal of Development Economics 181 (1978):
189 (1978), https:/lideas.repec.org/aleee/deveco/voy1978i2p181-189.html

[5] Baltagi, B.H. 2005. Econometric Analysis of Panel Data. 3rd Edition. Chichester: John Wiley & Sons Ltd. West
Sussex.

[6] Bento, J. P. C. “Tourism and economic growth in Portugal: an empirical investigation of causal links.” Tourism
& Management Studies, 12(1) (2016): 164-171. http://www.redalyc.org/pdf/3887/388745016016.pdf

[7] Brida, J. G., Lanzilotta, B., Pereyra, J. S., and Pizzolon, F. “A nonlinear approach to the tourism-led growth
hypothesis: The case of the MERCOSUR.” Current Issues in Tourism 18 647-666 (2015),
https://www.tandfonline.com/doi/abs/10.1080/13683500.2013.802765

[8] Brida, J.G., Preyra J.S., Risso, W.A., Devesa, M.J.S., and Aguirre, S.Z. “The Tourism-led Growth Hypothesis:
Empirical Evidence from Colombia.” Tourismos: An International Multidisciplinary Journal of Tourism Volume 4,
Number 2, autumn 13-27 (2009), https://mpra.ub.uni-muenchen.de/25286/1/MPRA_paper_25286.pdf

[9] Demirhan, B. “Tourism-Led Growth Hypothesis in Mediterranean Countries: Evidence from a Panel
Cointegration and Error Correction Model.” Applied Economics and Finance Vol. 3, No. 1 February (2016),
http:/fredfame.com/journal/index.php/aef/article/view/1207

[10] Hasriati, A. 2016. “Permodelan Konvergensi Inflasi Antar Wilayah di Indonesia dengan Pendekatan Spasial
Dinamis Data Panel AB-GMM dan SYS GMM.” Thesis. Surabaya: Institut Teknologi Sepuluh Nopember,

[11] Indra. 2009. “Analisis Hubungan Intensitas Energi dan Pendapatan Perkapita, Studi Komparatif di 10 Negara
Asia Pasifik”.Thesis. Bogor: Institut Pertanian Bogor.

[12] Jackman, M. “Revisiting the Tourism-Led Growth Hypothesis for Barbados: A Disaggregated Market
Approach.” Regional and Sectoral Economic Studies, Vol. 12-2 (2012),
http://www.usc.es/economet/journals2/eers/eers1223.pdf

[13] Keskin, A. and Cansiz, H. “Tourism, Turkey and Economic Development.” Atatiirk Universitesi lktisadi ve idari
Bilimler Dergisi Cilt: 24 Say: 4 (2010). http://dergipark.gov.tr/download/article-file/30324

[14] McKinnon, R. Foreign exchange constraint in economic development and efficient aid allocation. Economic
Journal 74 (1964): 388-409.

[15] Nizar, M.A. “Tourism Effect on Economic Growth in Indonesia.” MPRA Paper No. 65628 (2011).
https://mpra.ub.uni-muenchen.de/65628/1/MPRA _paper_65628.pdf



Journal of Environmental Management and Tourism

[16] Sala-i-Martin, X. “The Classical Approach to Convergence Analysis.” The Economic Journal 106(437) (1996):
1019-1036 (1996), https://www.jstor.org/stable/2235375

[17] Sequeira, T.N and Campos, C. “International Tourism and Economic Growth: A Panel Data Approach.”
Fondazione Eni Enrico Mattei, November (2005), https://ageconsearch.umn.edu/bitstream/12145/1/wp050141.pdf

[18] Shakouri, B., Yazdi, S.K., Nategian, N., and Shikhrezaei, N. “International Tourism and Economic Growth and
Trade: Variance Decomposition Analysis.” Journal of Tourism & Hospitality Volume 6 Issue 3 (2017),
https://www.omicsonline.org/open-access/international-tourism-and-economic-growth-and-trade
variancedecomposition-analysis-2167-0269-1000286.pdf

[19] Sharma, KK. “Tourism and Regional Development” New Delhi: Sarup & Son (2004),
https://trove.nla.gov.au/version/38429220

[20] Wang, H. and Xi, J. The Determinant of Inbound Tourism in China. International Journal of Business and
Management Vol. 11 No.2 (2016).



M

Accepted paper in Journal of Environmental Management and Tourism
1 pesan

<jemt@aserspublishing.eu> Rab, 25 Jul 2018 pukul 18.31
Kepada: madesara@warmadewa.ac.id

Dear | Made Sara,

Concerning the papers entitled The Dynamics of International Tourism and
Economic Growth Convergence in ASEAN+3, let me inform you that is accepted
to be published in Journal of Environmental Management and Tourism, Volume
IX, Issue 4 (28) Summer 2018.

During the preparation of your manuscript for publication, the

requirements listed below have arisen. Please attend to these requirements
and return your article with your proof, until 1st August:

- Your references should be written in according to the Numeric Style.
Please omit the reference which is not used in your paper. Your paper will
be assign with a DOl and will plenty benefit from all the advantages of
CrossRef System. For this considerate we kindly ask you to assign the DOI
to you references, where is the case.

Example

Ghosh, M.K., Harter, M.L. 2003. A viral mechanism for remodeling chromatin
structure

in GO cells. Molleculary Cellule, 12:255-260. DOI:
http://dx.doi.org/10.1016/S1097-2765(03)00225-9

- update the Literature rewiev from Introduction and References section up
to 2016;

- use green colour (1-87-40 colour code) when you draw the graphic

- The manuscript file must be in MS Word format only (not PDF) and should
be formatted ready for publication, using to Full Paper Template attached.

- Please double check title, author(s)’ names, affiliations, address,

country and authors’ contact information, and references.

- Please submit your double checked full paper and sign copyright form in
the attachments.

After the publication, your paper will be visible in all the databases in

which JEMT is currently indexed: SCOPUS, EBSCO, RePEc, CEEOL, Cabell's
Directory, ProQuest.

Also, let me inform you that the publishing fee in JEMT is 235 euro /paper
and the payment will be performed in the following account:

Bank: ING Office Cuza Craiova, No 42, bl 6A, Alexandru lon Cuza Street,
Craiova, Romania

IBAN Account in Euro: RO48INGB0000999905400619

Swift code: INGBROBU

Beneficiary/Account holder: ASERS Publishing Group SRL

All fees derived by the bank transfer will be supported by the sender.
Please mention on the payment form that the fee is for publishing in JEMT
and your name (e.g. for JEMT_lssue_Smith).

Please send a scanned copy of Payment Form (Bank Transfer) by email to:
jemt@aserspublishing.eu.

Best regards,
PhD Ramona Pirvu - Editor in Chief of Journal of Environmental Management
and Tourism


mailto:jemt@aserspublishing.eu

h rde Groupware 5.2.32 Calendar v  Address Book v Tasks v Notes v  Others v cPanel Webmail Home #. C O\ =

07M16/2022 Inbox (154 messages)
+ W Mess () Refresh | 4= Reply ¥ = Forward ¥ ﬁ Delete Other ¥  Filter v
£ nbox (122) From Subject ¥ + Date ¥ Size
Q Drafts P § To: | MADE SARA Re: [JEMT] Submission Acknowledgement 06/26/2013 4KB *
m Sent i suidarma suidarma Fwd: IJFBS Issue Published Vol 7 No 1 07/03/2018 7 KB
jemt@aserspublishing.eu  Accepted paper in Jounal of Environmental Management and Tourism 07/25/2018
i@ Folder Actions ¥ i IWail Delivery System WMail delivery failed: returning message to sender 072812018 3KB
F 5 Mail Delivery System Mail delivery failed: returning message to sender 07/3V2018 TKB |+
spam [> Accepted paper in Journal of Environmental Management and Tourism from jemt@aserspublishing.eu 07/25/2018 (05:31:43 PM WIB) o
Trash
i Virual Folders Text (2K8) 4 o4

Dear I Made Sara,

Concerning the papers entitled The Dynamics of International Tourism and
Econemic Growth Convergence in ASEAN+3, let me inform you that is accepted
to be published in Journal of Environmental Manzgement and Tourism, Volume
IX, Issue 4 (28) Summer 2813.

During the preparation of your manuscript for publication, the
requirements listed below have arisen. Please attend to these requirements
and return your article with your proof, until 1st August:

- Your references should be written in according to the Mumeric Style.
Please omit the reference which is not used in your paper. Your paper will
be assign with a DOI and will plenty benefit from all the advantages of
CrossRef System. For this considerate we kindly ask you to assign the DOI
to you references, where is the case.

Example

Ghosh, M.K., Harter, M.L. 28@3. A viral mechanism for remodeling chromatin
structure

in @@ cells. Molleculary Cellule, 12:255-26@. DOI:
http://dx.dei.org/18.1816/51897-2765(83)0A225-9

- update the Literature rewiev from Introduction and References section up
to 2016;

- use green colour (1-87-48 colour code) when you draw the graphic

- The manuscript file must be in MS Word format only (not PDF) and should
be formatted ready for publication, using to Full Paper Template attached.
- Please double check title, author(s)’ names, affiliations, address,
country and awvthors’ contact information, and references.

- Please submit your double checked full paper and sign copyright form in
the attachments.

After the publication, your paper will be visible in all the databases in
which JEMT is currently indexed: SCOPUS, EBSCO, RePEc, CEEOL, Cabell's
Directory, ProQuest.

Also, let me inform you that the publishing fee in JEMT is 235 euroc /paper
and the payment will be performed in the following account:

Bank: ING Office Cuza Craiova, Mo 42, bl 6A, Alexandru Ion Cuza Street,
Craicva, Romaniaz

IBAN Account in Eurc: RO4BINGEO@22999985402619

Swift code: INGBROBU

Beneficiary/Account holder: ASERS Publishing Group SRL

A1l fees derived by the bank transfer will be supported by the sender.
Please mention on the payment form that the fee is for publishing im JEMT
and your name {(e.g. for JEMT_Issue_Smith).

Please send & scanned copy of Payment Form (Bank Transfer) by email to:
jemt@aserspub

Best regards,
PhD Ramona Pirvu - Editor in Chief of Journal of Envircnmental Management
and Tourism

i@ JEMT_Full_Paper_Template.docx (54 KB) i H

[ <] JEMT_Copyright Form2018.paif (202 KE) 4 &) iy |




OVERSEAS ACCOUNT TRANSFER ONLINE

RB2010148224 30-Jul-2018 21:19:33

Successful

Swift Transfer | nformation

Transfer From

Amount

Exchange Rate

Equivalent Amount

Transaction Fee (Correspondence + Admin)
Beneficiary Bank Country

Beneficiary Bank City

IBAN (International Bank Account Number)
Beneficiary Name

Bank SWIFT code

Beneficiary Bank Name

Purpose of Transaction

Message

: 700519662700 Tab Xtra/ IDR
: EUR 235,00

:IDR 17.110,77

:IDR 4.021.030,95

:IDR 586.911,60

:Romania

:Craiova

: RO48INGB0000999905400619
: ASERS Publishing Group SRL
:INGBROBU

:ING Office Cuza Craiova

: For administration costs
:JEMT_4 | MADE SARA

| hereby declare that my transactions will not exceed USD 25.000 within this month, and if it does | will

provide the necessary documents.



	Introduction
	1. Literature Review / State–of–Arts / Research Background
	2. Methodology
	3. Result of Analysis
	Acknowledgements
	Conclusion
	References

